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TAGS: ENGR, NI 

SUBJECT: CAYMAN GROUP OBTAINS NIGERIAN OIL CONCESSION 

1. CAYMAN INTERNATIONAL EXPLORATION CO. OF HOUSTON ON 
OCTOBER 9 SIGNED AN AGREEMENT WITH THE NIGERIAN NATIONAL OIL 
CORPORATION (NNOC) AND HENRY STEPHENS AND SON LTD. WHICH GIVES 
CAYMAN OPERATING AUTHORITY AND A 41 PERCENT INTEREST IN OPL-89, 

A 34-SQUARE MILE OFFSHORE CONCESSION NEAR PORT HARCOURT. 

NNOC RETAINS 51 PERCENT, BUT HENRY STEPHENS, A LARGE NIGERIAN 
TRADING AND ENGINEERING GROUP DIRECTED BY THE CURRENT 
PRESIDENT OF THE LAGOS CHAMBER OF COMMERCE AND INDUSTRY, HAS 
HAD ITS PARTICIPATION REDUCED FROM 49 TO 8 PERCENT. SEISMIC DATA 
FOR OPL-89 ARE SAID TO BE PROMSING, BUT CAYMAN WILL NOT BE ABLE 
TO DRILL FOR AT LEAST A YEAR BECAUSE RIGS ARE NOT AVAILABLE. 

2. CAYMAN INTERNATIONAL BELONGS TO THE CAYMAN CORPORATION, 

AN INDEPENDENT PRODUCING COMPANY BASED IN CALIFORNIA. THE GROUP 
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ALREADY HAS INTERESTS IN COLUMBIA AND ECUADOR, BUT THIS IS 
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ITS FIRST VENTURE IN AFRICA OR THE MIDDLE EAST. 

3. FOREGOING INFORMATION OBTAINED OCTOBER 10 FROM DR. CARL-L. 

RPT CARL-L. LANGFORD, TRINIDADIAN PRESIDENT OF CAYMAN 
INTERNATIONAL OF AFRICA, NOW BEING FORMED AS NIGERIAN CORPORATION. 

NO PUBLIC ANNOUNCEMENT HAS BEEN MADE, AND DEPARTMENT SHOULD AVOID 
RELEASE OF INFORMATION WITHOUT CONCURRENCE OF CAYMAN EXPLORATION. 

4. FOR PORT OF SPAIN. WOULD APPRECIATE ANY AVAILABLE BIO DATA ON 
LANGFORD. 

REINHARDT 
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